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OLW 304 : COMMERCIAL LAW

Course Description

This course covers three legal areas which Insurance Law, Banking law and Negotiable instruments law and it is divided into six study areas. The first party introduces Insurance Law and the nature and scope of the insurance contract, as well as principles of insurance. The second part deals with claims and claims settlement under the insurance law as well as compulsory aspect of insurance. The third part covers the law and practice of banking and the bank and customer relationship. The fourth part deals with Electronic Banking and data protection and data security in electronic banking. The fifth part introduces law and practice relating to negotiable instruments. The last part covers the concept of liability on the negotiable instruments.

Learning Outcomes

At the end of this lecturer Students should be able to :

· To explain and analyze the legal principles relating to Insurance Law.

· To describe the legal principles and practices relating to banking Law.

· To explain and discuss the legal principles relating to paper based mode of payment i.e bills of exchange, cheques and promissory notes.

· To evaluate the technical aspects of payment through negotiable instruments

· To analyze situations where conflicts may arise between partners in banking and demonstrate how they can apply the law to settle the dispute and maintain relationship.

Main Topics
· Nature and Scope of the Contract of Insurance

· Fundamental elements of Insurance Contract

· Parties to the Insurance Contract

· Basic Priciples of Contract

· Insurance Contract and wagering Agreements

· Risk and Loss

· Fire Insurance

· Marine Insurance

· Life Insurance

· Law and Practice of Banking

· Banker and Customer Relationship

· Introduction to Negotiable Instrument

· The form of the Negotiable Instruments

· Parties to the Negotiable Instrument

· Negotiation

· Presentment of a negotiable Instrument

· Negotiation of Negotiable Instrument

· Discharge from Liability

· Crossed Cheques

· Rules of evidence, Estoppel and International Law.
The Targeted Audience

The course is intended for all students pursuing Bachelor of laws and Business law as a subject in other faculties in undergraduate degrees and postgraduate diploma programs at the Open University of Tanzania. It is also recommendable for students from other Universities and Institutes providing programs of the same nature. 


Duration of the Course

The course is expected to be covered in one year of study.


